
+RWHOSUHLVH� 

 

 

 

 

 

ZZZ�ZHOV�DW�ZHOVPDUNHWLQJ�WRXULVPXV�KRWHOV 

 

'LH�5LFKWSUHLVH�YHUVWHKHQ�VLFK��IDOOV�QLFKW�DQGHUV�DQJHJHEHQ�SUR�=LPPHU�XQG�7DJ�LQNO��DOOHU�6WHXHUQ��H[NO��2UWVWD[H��$EZHLFKHQGH�3UHLVH�]X�0HVVH]HLWHQ�XQG�*UR�YHUDQVWDOWXQJHQ�� 
=]JO��2UWVWD[H�¼������SUR�(UZDFKVHQHQ�XQG�7DJ��6WDQG�-lQQHU�������bQGHUXQJHQ��6DW]–�'UXFNIHOGHU�YRUEHKDOWHQ�� 

'DV� PRGHUQ� HLQJHULFKWHWH� +RWHO� EHILQGHW�
VLFK� LP� +HU]HQ� YRQ� :HOV�� 
����'HVLJQ�=LPPHU��NRVWHQORVHV�:/$1�LP�
JHVDPWHQ� +RWHO�� ILQQLVFKH� 6DXQD�� :KLUO�
SRRO�� 'DPSIVDXQD� PLW� $X�HQWHUUDVVH��
&DIp�%DU� XQG� 5HVWDXUDQW�� LQNO�� )U�KVW�FN��
3DUNHQ��LQ�HLQHU�|IIHQWOLFKHQ�7LHIJDUDJH�� 

(= DE�¼����- 

'=� DE�¼�����- 

'=�&RPIRUW DE�¼������ 

  

%HVW�:HVWHUQ�3OD]D�
+RWHO�:HOV 
$GOHUVWUD�H���������:HOV���������������������� 
7������������������� 
)�������������������-
��� 
ZHOV#SOD]DKRWHOV�GH�
ZZZ�SOD]DKRWHOV�GH� 

3UHLV 

 

%RXWLTXH� +RWHO� +DXVHU� –� ,KU� =XKDXVH� DXI�
5HLVHQ��0RGHUQH� NOLPDWLVLHUWH�=LPPHU� XQG�
-XQLRU� 6XLWHQ�� 3RRO-� XQG� )U�KVW�FNVWHUUDV�
VH�� )UHL]HLWEHUHLFK� �6DXQD� XQG� )LWQHVV���
VRZLH� GLH� +RWHOEDU� ELHWHQ� HLQH� JXWH� $E�
ZHFKVOXQJ� YRP� $OOWDJ�� 'D]X� NRPPHQ� GLH�
WROOH� /DJH� LQ� GHU� )X�JlQJHU]RQH�� XQG� GLH�
6\PELRVH� DXV� KLVWRULVFKHP� *HElXGH� XQG�
LQWHUQDWLRQDOHU�$UFKLWHNWXU� 

(= DE�¼����- 

'=� DE�¼�����- 

-XQLRU�6XLWH��������
PLW�.LWFKHQHWWH 

DE�¼�����- 

  

3UHLV %RXWLTXH�+RWHO�+DXVHU� 
%lFNHUJDVVH���������
:HOV 
7����������������� 
RIILFH#KRWHOKDXVHU�FRP 
ZZZ�KRWHOKDXVHU�FRP 

'DV�+RWHO�$OH[DQGUD�EHJHLVWHUW�GXUFK�VHLQH�
]HQWUDOH� /DJH��'HU�+EI� LVW� LQ� XQPLWWHOEDUHU�
1lKH� XQG� GLH�0HVVH�:HOV� LVW� EHTXHP� ]X�
)X��]X�HUUHLFKHQ����(=�����'=�XQG���6XL�
WHQ��JUR�]�JLJHV�)U�KVW�FNVEXIIHW��NRVWHQ�
ORVHV� :-/DQ�� JHP�WOLFKHV� 5HVWDXUDQW��
6HPLQDUUlXPH�� KRWHOHLJHQHU� �EHUGDFKWHU�
3DUNSODW]�	�7LHIJDUDJH�JHJHQ�*HE�KU� 

(= DE�¼����- 

'=� DE�¼�����- 

'UHLEHWW]LPPHU DE�¼�����- 

6XLWH DE�¼�����- 

+RWHO�$OH[DQGUD 
'U�-6FKDXHU-6WUD�H���-
���������:HOV 
7������������������ 
)������������������-�� 
RIILFH#KRWHODOH[DQGUD�DW 
ZZZ�KRWHODOH[DQGUD�DW 

3UHLV 

(=�3UHPLXP� DE�¼����- 

'=�3UHPLXP� DE�¼�����- 

6XLWH� DE�¼�����- 

-XQLRU�6XLWH� DE�¼�����- 

  

'DV� H[NOXVLYH� +RWHO� EHILQGHW� VLFK� LQPLWWHQ�
GHV�6WDGW]HQWUXPV�� QXU� HLQLJH�*HKPLQXWHQ�
YRP� 0HVVH]HQWUXP� :HOV� HQWIHUQW�� $OOH�
=LPPHU�VLQG�NOLPDWLVLHUW�XQG�PLW�HLQHP�6DW-
79�� 6DIH�� 0LQLEDU� VRZLH� NRVWHQORVHP�
:/$1� DXVJHVWDWWHW�� � *HJHQ� HLQH� *HE�KU�
YRQ� ��¼�7DJ� N|QQHQ�6LH� GHQ� KRWHOHLJHQHQ�
3DUNSODW]�QXW]HQ� 

$PHGLD�3OD]D��������
.UHPVP�QVWHUHUKRI�
:HOV 
6WDGWSODW]���-�� 
7������������������ 
ZHOV#DPHGLDKRWHOV�FRP 
ZZZ�DPHGLDKRWHOV�FRP 

3UHLV 

:ඍඔඛ 

tĞůƐ͕�ĚĂƐ�^ĐŚŵƵĐŬƐƚƺĐŬ�ŝŵ�ŽďĞƌƂƐƚĞƌƌĞŝĐŚŝƐĐŚĞŶ��ĞŶƚƌĂůƌĂƵŵ�ŝƐƚ�ĞŝŶĞ�ŚŝƐƚŽƌŝƐĐŚ�ŵŝƩĞŶ�ŝŶ�ĚĞƌ�EĂƚƵƌ�
ŐĞǁĂĐŚƐĞŶĞ�^ƚĂĚƚ͘ 

'DV� +RWHO� YHUI�JW� �EHU� �� YHUVFKLHGHQH�
.DWHJRULHQ�� )U�KVW�FNVEXIIHW�� 3DUNHQ��
KDXVHLJHQHU� 3DUNSODW]�� $OOH� =LPPHU� VLQG�
PLW� 'XVFKH�:&�� 6$7-79�� 6DIH�� 7HOHIRQ-�
XQG� ,QWHUQHWDQVFKOXVV� �:/$1�� DXVJHVWDW�
WHW�� +HL]XQJ� XQG� .OLPDDQODJH� VRUJHQ� I�U�
GLH�RSWLPDOH�5DXPWHPSHUDWXU� 

(= DE�¼����- 

'=� DE�¼�����- 

'HOX[H�'= DE�¼�����- 

6XLWH DE�¼�����- 

+RWHO�$GULD 
'U�-6FKDXHU-6WUD�H�����
�����:HOV 
7������������������ 
LQIR#KRWHO-DGULD�DW 
ZZZ�KRWHO-DGULD�DW 

3UHLV 

 



+RWHOSUHLVH� 

 

 

 

 

 

ZZZ�ZHOV�DW�ZHOVPDUNHWLQJ�WRXULVPXV�KRWHOV 

'LH�5LFKWSUHLVH�YHUVWHKHQ�VLFK��IDOOV�QLFKW�DQGHUV�DQJHJHEHQ�SUR�=LPPHU�XQG�7DJ�LQNO��DOOHU�6WHXHUQ��H[NO��2UWVWD[H��$EZHLFKHQGH�3UHLVH�]X�0HVVH]HLWHQ�XQG�*UR�YHUDQVWDOWXQJHQ�� 
=]JO��2UWVWD[H�¼������SUR�(UZDFKVHQHQ�XQG�7DJ��6WDQG�-lQQHU�������bQGHUXQJHQ��6DW]–�'UXFNIHOGHU�YRUEHKDOWHQ�� 

,P� FKDUPDQWHQ� �
� +RWHO� I�KOW� VLFK� MHGHU�
ZLOONRPPHQ�� ,Q� GHU� 1lKH� GHV� %DKQKRIV��
0HVVH�:HOV�LQ�*HK�ZHLWH�����(=�����'=����
6XLWHQ�� �� $SSDUWHPHQWV� �PLW� .�FKH��� NRV�
WHQORVHV� :-/DQ�� JHP�WOLFKHV� 5HVWDXUDQW��
*ULOONRWD�� 6HPLQDUUlXPH�� KRWHOHLJHQHU�
�EHUGDFKWHU�3DUNSODW]�	�7LHIJDUDJH�JHJHQ�
*HE�KU� 

(= DE�¼����- 

'=� DE�¼����- 

'UHLEHWW]LPPHU DE�¼�����- 

9LHUEHWW]LPPHU DE�¼�����- 

6XLWH DE�¼�����- 

$SSDUWHPHQWȱ DE�¼�����- 

+RWHO�%D\ULVFKHU�+RI 
'U�-6FKDXHU-6WUD�H���-�� 
7������������������ 
)������������������-�� 
RIILFH#ED\ULVFKHUKRI�DW 
ZZZ�ED\ULVFKHUKRI�DW 

3UHLV 

'DV�VWLOYROOH��
�3OREHUJHU�+RWHO�:HOV� OLHJW�
]HQWUDO� QXU� ZHQLJH� 0LQXWHQ� HQWIHUQW�
YRP KLVWRULVFKHQ�7HLO�GHU�6WDGW���'DV�+RWHO�
YHUI�JW��EHU����(LQ]HO–�XQG����'RSSHO]LP�
PHU��:/$1��)U�KVW�FNVEXIIHW�PLW�3URGXN�
WHQ�DXV�HLJHQHU�3URGXNWLRQ�������5H]HSWL�
RQVVHUYLFH��3DUNHQ��|IIHQWOLFKH�7LHIJDUDJH� 

(= DE�¼����- 

'=� DE�¼����- 

6XLWH DE�¼�����- 

  

+RWHO�3OREHUJHU� 
.DLVHU--RVHI-3ODW]�����
�����:HOV���� 
7������������������ 
)������������������-��� 
UHVHUYLHUXQJ#KRWHO-
SOREHUJHU�DW 
ZZZ�KRWHO-SOREHUJHU�DW 

3UHLV 

 

'DV� �
� +RWHO� 0D[O�
KDLG�EHILQGHW�VLFK�DP�6WDGWUDQG�YRQ�:HOV��
���=LPPHU��GDYRQ���5ROOVWXKOJHUHFKWH��HLQ�
DXVJH]HLFKQHWHV�j�OD�FDUWH�5HVWDXUDQW�XQG�
GLH� 1lKH� ]XU� $XWREDKQ� DOV� RSWLPDOH� $XV�
JDQJVODJH�� *DVWJDUWHQ�� 6DXQD�� )LWQHVV��
:HLQNHOOHU�� %HDFKYROOH\EDOO�� %DVNHWEDOO�
XQG�  QRFK� JHQ�JHQG�3DUNSOlW]H��:DV� ZLOO�

(= DE�¼����- 

'=� DE�¼�����- 

'UHLEHWW]LPPHU DE�¼�����- 

  

+RWHO�0D[OKDLG 
0D[OKHLG���������:HOV 
7������������������ 
)������������������-�� 
KRWHO#PD[OKDLG�DW 
ZZZ�PD[OKDLG�DW 

3UHLV 

 

+RWHOSUHLVH� 

(= DE�¼����- 

'= DE�¼����- 

'UHLEHWW]LPPHU DE�¼�����- 

  

'HU��
�*DVWKRI� 0D[OKDLG�EHILQGHW�VLFK�DP�
6WDGWUDQG� YRQ� :HOV�� ��� =LPPHU� XQG� ��
$SDUWPHQWV��HLQ�DXVJH]HLFKQHWHV�j�OD�FDUWH�
5HVWDXUDQW�XQG�GLH�1lKH�]XU�$XWREDKQ�DOV�
RSWLPDOH� $XVJDQJVODJH�� *DVWJDUWHQ�� 6DX�
QD�� )LWQHVV��:HLQNHOOHU�� %HDFKYROOH\�� %DV�
NHWEDOO� XQG� QRFK� JHQ�JHQG� 3DUNSOlW]H��
:DV�ZLOO�PDQ�PHKU" 

*DVWKRI�0D[OKDLG� 
0D[OKHLG���������:HOV 
7������������������ 
)������������������-�� 
JDVWKRI#PD[OKDLG�DW 
ZZZ�PD[OKDLG�DW 

3UHLV 

 

(= DE�¼����- 

'=� DE�¼����- 

'UHLEHWW]LPPHU DE�¼�����- 

  

1DFK� GHP� 0RWWR� �NOHLQ� XQG� IHLQ�� LVW� GDV�
+RWHO� � GHU� LGHDOH� $XVJDQJVSXQNW� I�U� ]DKO�
UHLFKH� $NWLYLWlWHQ�� �� 'RSSHO]LPPHU� DXFK�
]XU�(LQ]HOEHQ�W]XQJ�XQG���'UHLEHWW]LPPHU��
NRVWHQORVHV� :/$1�� 0LQLEDU�� WUDGLWLRQHOOH��
LQWHUQDWLRQDOH� .�FKH� JHJHQ�EHU� LP� *DVW�
KDXV�,UJHU��3DUNHQ��KDXVHLJHQHU�3DUNSODW]�� 

+RWHO�DP�*U�QEDFKSODW] 
*U�QEDFKVWUD�H�� 
7�������������������-� 
)�������������������-
��� 
RIILFH#LUJHU�DW 
ZZZ�LUJHU�DW 

3UHLV 



 

ZZZ�ZHOV�DW�ZHOVPDUNHWLQJ�WRXULVPXV�KRWHOV 

'LH�5LFKWSUHLVH�YHUVWHKHQ�VLFK��IDOOV�QLFKW�DQGHUV�DQJHJHEHQ�SUR�=LPPHU�XQG�7DJ�LQNO��DOOHU�6WHXHUQ��H[NO��2UWVWD[H��$EZHLFKHQGH�3UHLVH�]X�0HVVH]HLWHQ�XQG�*UR�YHUDQVWDOWXQJHQ�� 
=]JO��2UWVWD[H�¼������SUR�(UZDFKVHQHQ�XQG�7DJ��6WDQG�-lQQHU�������bQGHUXQJHQ��6DW]–�'UXFNIHOGHU�YRUEHKDOWHQ�� 

'DV������HU|IIQHWH�LELV�:HOV


�ELHWHW�LQ�����
=LPPHUQ� HUKROVDPHQ� 6FKODINRPIRUW��
.OLPDDQODJH� LQGLYLGXHOO� HLQVWHOOEDU� LP�
=LPPHU�� *UDWLV� :-/$1�� :HOFRPH-/RXQJH��
%DU�� 5HVWDXUDQW�� 7HUUDVVH�� ��K�
5H]HSWLRQ��  $XVUHLFKHQG� 3DUNSOlW]H� XQG�
7LHIJDUDJHQSOlW]H�YHUI�JEDU��(QWIHUQXQJHQ�LQ�
*HKPLQXWHQ��0HVVH���PLQ��6WDGW]HQWUXP����
PLQ� 

(= DE�¼����- 

'= DE�¼����- 

  

  

+RWHO�LELV�:HOV�������������� 
0DULD-7KHUHVLD-6WU�����
�����:HOV� 
7��������������������
KE�\�#DFFRU�FRP 
KWWSV���DOO�DFFRU�FRP 

3UHLV 

3UHLV 'HU�*DVWKRI�OLHJW���)DKUPLQXWHQ�YRP�=HQW�
UXP� XQG� YRP� %DKQKRI� HQWIHUQW� XQG� ELHWHW�
HLQ�JHP�WOLFKHV�$PELHQWH��'LH�.RPIRUW]LP�
PHU� VLQG� PLW �:/$1� XQG� 6$7-79� DXVJH�
VWDWWHW�� )U�KVW�FNVE�IIHW�� KDXVHLJHQHU�
3DUNSODW]�� 

(= DE�¼����- 

'=� DE�¼�����- 

'UHLEHWW]LPPHU DE�¼�����- 

  

*DVWKDXV�+XEHU 
:LHVHQVWUD�H����������
:HOV 
7������������������-� 
)������������������-�� 
RIILFH#JDVWKDXV-KXEHU�DW 
ZZZ�JDVWKDXV-KXEHU�DW 

�� 6WHUQH� +RWHO� LP�
6WDGW]HQWUXP� EOLFNW� DXI�
HLQH� ODQJMlKULJH� 7UDGLWLRQ� ]XU�FN� XQG� OlGW�
]XP� :RKOI�KOHQ� HLQ�� PLW� QHXHQ��
EDUULHUHIUHLHQ� $SDUWPHQWV� LP� (UGJHVFKR���
*DVWJDUWHQ� PLW� WUDGLWLRQHOO� |VWHUUHLFKLVFKHU�
.�FKH��(LQIDKUW��EHU�5LQJVWUD�H����3DUNHQ��
NRVWHQJ�QVWLJH�7LHIJDUDJH� 

(= DE�¼����- 

'=� DE�¼����- 

'UHLEHWW]LPPHU DE�¼�����- 

$SSDUWHPHQW DE�¼�����- 

+RWHO�*|VVHUEUlX 
.DLVHU�-RVHI�3ODW]�����
�����:HOV 
7������������������ 
RIILFH#JRHVVHUEUDHX�DW 
ZZZ�JRHVVHUEUDHX�DW 

3UHLV 

+RWHOSUHLVH� 

+RWHOSUHLVH� 

:HLWHUH�8QWHUN�QIWH 
%HVXFKHQ�6LH� XQV� LQ� XQVHUHP�JDVWIUHXQG�
VFKDIWOLFKHP�+DXV�� ���%HWWHQ� DXI� ��� =LP�
PHUQ� HUODXEHQ� HWZDV� )OH[LELOLWlW�� VSH]LHOO�
EHL� (YHQWV� XQG�*UR�YHUDQVWDOWXQJHQ�� 'LH�
VHV� +DXV� KDW� HLQH ODQJH� *HVFKLFKWH� XQG�
HLQHQ PDOHULVFKHQ�*DVWJDUWHQ� 

(= DE�¼����- 

'=� DE�¼���- 

  

  

%ODFN�+RUVH�,QQ��������
3HQVLRQ� 
6DO]EXUJHUVWU���� � 
7��������������������� 
EODFNKRUVH�
ZHOV#JPDLO�FRP����������� 

3UHLV 

 

.RPIRUWDEOH� =LPPHU� PLWWHQ� LP� 6WDGW]HQW�
UXP��'LH�QHXH�8QWHUNXQIW�ELHWHW���(LQ]HO-����
'RSSHO-��XQG���=ZHLEHWW]LPPHU��LP�PRGHU�
QHQ� 'HVLJQ�� $XVJHVWDWWHW� PLW� )ODW-79� XQG�
JUDWLV�:/$1��3DUNHQ�� |IIHQWOLFKH�3DUNSOlW�
]H�E]Z��7LHIJDUDJH�� 

(= DE�¼����- 

'=� DE�¼����- 

  

  

&LW\�5RRPV�:HOV 
3IDUUJDVVH�� � 
7�������������������� 
RIILFH#FLW\URRPV-ZHOV�DW � 
ZZZ�FLW\URRPVZHOV�DW� 

3UHLV 

 



 

 

 

:HLWHUH�8QWHUN�QIWH 

ZZZ�ZHOV�DW�ZHOVPDUNHWLQJ�WRXULVPXV�KRWHOV 

'LH�5LFKWSUHLVH�YHUVWHKHQ�VLFK��IDOOV�QLFKW�DQGHUV�DQJHJHEHQ�SUR�=LPPHU�XQG�7DJ�LQNO��DOOHU�6WHXHUQ��H[NO��2UWVWD[H��$EZHLFKHQGH�3UHLVH�]X�0HVVH]HLWHQ�XQG�*UR�YHUDQVWDOWXQJHQ�� 
=]JO��2UWVWD[H�¼������SUR�(UZDFKVHQHQ�XQG�7DJ��6WDQG�-lQQHU�������bQGHUXQJHQ��6DW]–�'UXFNIHOGHU�YRUEHKDOWHQ�� 

'HU� WUDGLWLRQHOOH�� JHP�WOLFKH� *DVWKRI� OLHJW�
DP� Q|UGOLFKHQ� 6WDGWUDQG� YRQ� :HOV�� 'HU�
)DPLOLHQEHWULHE�PLW� HLQIDFK� DXVJHVWDWWHWHQ�
=LPPHUQ�� JXWHU� .�FKH�� XQG� IUHXQGOLFKHU�
$WPRVSKlUH�� �� 'RSSHO–� XQG� �� (LQ]HO]LP�
PHU�PLW�'XVFKH�:&��5HVWDXUDQW�XQG�*DVW�
JDUWHQ��3DUNHQ��HLJHQHU�3DUNSODW]�� 

(= DE�¼����- 

'=� DE�¼����- 

'UHLEHWW]LPPHU DE�¼����- 

  

*DVWKRI�:DOGVFKlQNH� 
5RLWKHQVWUD�H�� 
7������������������ 
)������������������-� 
ZHLVV#ZDOGVFKDHQNH�FR
P 
ZZZ�ZDOGVFKDHQNH�FRP 

3UHLV 

,P� ]ZHLWHQ� 6WRFN� GHV� .RPSHWHQ]FHQWHUV�
*HVXQGKHLW�6W��6WHSKDQ�:HOV�EHILQGHQ�VLFK�
GLH� +HDOWK� 9LWDO� &RPIRUW� *XHVWURRPV� 
'DV� +RWHO� XPIDVVW� �� 'RSSHO]LPPHU� ]XU�
'RSSHO-� RGHU� (LQ]HOEHOHJXQJ�� $OOHUJLNHU-
%HWWHQ��3DUNHQ��NRVWHQORVHU�3DUNSODW]��� 

'=�DOV�(= DE�¼����- 

'=� DE�¼�����- 

  

  

+HDOWK�9LWDO�&RPIRUW�
*XHVWURRPV� 
6DO]EXUJHU�6WUD�H��� 
7������������������� 
)���������������������� 
RIILFH#\RXUKHDOWKVHUYLFH�
DW 
ZZZ�VW-VWHSKDQ-ZHOV�DW 

3UHLV 

8QVHU� GLUHNW� KLQWHU� GHP� %DKQKRI� :HOV�
OLHJHQGH� JULHFKLVFKH� 5HVWDXUDQW� $NURSROLV�
VWHKW� I�U� PHGLWHUUDQH� .�FKH� QDFK� JULHFKL�
VFKHU�$UW�� ���(LQ]HO–� XQG���'RSSHO]LPPHU�
PLW� %DG�'XVFKH� RKQH� :&�� NHLQH� )U�K�
VW�FNVP|JOLFKNHLWHQ�� 3DUNHQ�� |IIHQWOLFKHU�
3DUNSODW]�� 

(= DE�¼����- 

'=� DE�¼����- 

  

  

*DVWKRI�$NURSROLV� 
*lUWQHUVWUD�H�� 
7������������������ 
)������������������-� 
ZZZ�ZHOV�DW�WRXULVPXV 

3UHLV 

'DV�0DNVV�LQ�:HOV�ELHWHW�,KQHQ�NRVWHQIUHL�
HV�:/$1�LQ�DOOHQ�%HUHLFKHQ�XQG�HLQ��HLJH�
QHV�5HVWDXUDQW��'LH�=LPPHU�LQ�GHU�3HQVLRQ�
VLQG� PLW� HLQHP� .OHLGHUVFKUDQN� XQG� HLQHP�
79� DXVJHVWDWWHW�� VRZLH� HLQHQ� =XJDQJ� ]X�
HLQHP�*HPHLQVFKDIWVEDG� 

(= DE�¼����- 

'=� DE�¼����- 

  

  

*DVWKDXV�3HQVLRQ�
0DNVV� 
6DO]EXUJHUVWUD�H����� 
7�������������������� 
SHQVLRQ�
PDNVV#JPDLO�FRP� 

3UHLV 

 

8QVHUH�QHXHV��PRGHUQ�HLQJHULFKWHWHV�+RWHO�
Ä,O\µV� ,QQ³� PLW� %DU� XQG� &DIH� OLHJW� LQ� VHKU�
]HQWUDOHU�/DJH�LQ�:HOV��'LH�QHX�HUULFKWHWHQ�
=LPPHU� VLQG� DXVJHVWDWWHW� PLW� HLQHP� NRP�
IRUWDEOHQ� %HWW�� 79�� VRZLH� 'XVFKH�:&��
+DDUWURFNQHU�� .RVPHWLNW�FKHU�� (VSUHVVR�
PDVFKLQH�XQG�0LQLEDU�� 

(= DE�¼����- 

'=� DE�¼�����- 

  

  

+RWHO�*DUQL�,O\V�,QQ � 
.LHQ]OVWUD�H���� 
7��������������������� 
LQIR#LO\V-LQQ�DW� 
ZZZ�LO\V-LQQ�DW 

3UHLV 

=HQWUDOH� /DJH�� DOOH� =LPPHU� PLW� %DG�� 79��
:/$1�� .�KOVFKUDQN�� *HPHLQVFKDIWVN�FKH�
LQ� MHGHP� *HVFKR��� NRVWHQORVH�:DVFKPD�
VFKLQH� X�� 7URFNQHU�� .DIIHH-�� *HWUlQNH-� X��
'DUWDXWRPDW� LP� )R\HU�� UXKLJHU� *DUWHQ� PLW�
*ULOOP|JOLFKNHLW�� NRVWHQORVHU� 3DUNSODW]�� HY��
6KXWWOHGLHQVW� 

(= DE�¼����- 

'=� DE�¼����- 

'UHLEHWW]LPPHU DE�¼����- 

9LHUEHWW]LPPHU DE�¼�����- 

3HQVLRQ�Ä=XKDXVH�DXI�
=HLW³� 
=HLOHLVVWUD�H�� 
7������������������� 
LQIR#]XKDXVHDXI]HLW�DW 
ZZZ�]XKDXVHDXI]HLW�DW 

3UHLV 

 



ZZZ�ZHOV�DW�ZHOVPDUNHWLQJ�WRXULVPXV�KRWHOV 

'LH�5LFKWSUHLVH�YHUVWHKHQ�VLFK��IDOOV�QLFKW�DQGHUV�DQJHJHEHQ�SUR�=LPPHU�XQG�7DJ�LQNO��DOOHU�6WHXHUQ��H[NO��2UWVWD[H��$EZHLFKHQGH�3UHLVH�]X�0HVVH]HLWHQ�XQG�*UR�YHUDQVWDOWXQJHQ�� 
=]JO��2UWVWD[H�¼������SUR�(UZDFKVHQHQ�XQG�7DJ��6WDQG�-lQQHU�������bQGHUXQJHQ��6DW]–�'UXFNIHOGHU�YRUEHKDOWHQ�� 

 

 

 

 

:HLWHUH�8QWHUN�QIWH 

 

'DV�PRGHUQH�:HOV�,QQ�+RWHO�OLHJW�]HQWUDO�LQ�
:HOV�XQG�ELHWHW�JHUlXPLJH�=LPPHU��$SDUW�
PHQWV�PLW� NRVWHQIUHLHP�:/$1� XQG� )ODFK�
ELOG-6DW-79�� 'LH� $SDUWPHQWV� ELHWHQ� HLQH�
NRPSOHWW� DXVJHVWDWWHWH� .�FKH�� 3DUNHQ��
NRVWHQORVHU� 3DUNSODW]� SUR� 8QWHUNXQIW����
=XVFKODJ�I�U���1DFKW�¼����-�SUR�=LPPHU 

(=� DE�¼����- 

'=� DE�¼����- 

$SDUW����%HWWHQ� DE�¼����-� 
$SDUW����%HWWHQ� DE�¼�����-� 
$SDUW�����%HWWHQ������ DE�¼�����-� 

:HOV�,QQ�+RWHO� 
/LQ]HU�6WUD�H���� 
7�������������������� 
RIILFH#ZHOVLQQ�DW�
ZZZ�ZHOVLQQ�DW 

3UHLV 

(= DE�¼����- 

'=� DE�¼����- 

  

  

 

1HEHQ� GHU� EHVRQGHUHQ� $WPRVSKlUH� PD�
FKHQ� GLH� ]HQWUDOH� /DJH� XQG� GLH� JXWH� (U�
UHLFKEDUNHLW�GDV�6FKORVV�DWWUDNWLY�����(LQ]HO
-�� ��� =ZHL–� XQG� ��� 'RSSHOEHWW]LPPHU��
NRVWHQORVHV�:/$1��5DGLRZHFNHU�� )|KQ�� ��
=LPPHU� VLQG� EHKLQGHUWHQJHUHFKW� DXVJH�
VWDWWHW��3DUNHQ��HLJHQHU�3DUNSODW]�� 

6FKORVV�3XFKEHUJ� 
3XFKEHUJ���������:HOV 
7������������������ 
)������������������-�� 
SXFKEHUJ#GLRH]HVH-
OLQ]�DW 
ZZZ�VFKORVVSXFKEHUJ�DW 

3UHLV 

'DV�+DXV�OLHJW�DP�6WDGWUDQG�YRQ�:HOV�XQG�
ELHWHW� GLUHNWHQ� =XJDQJ� ]X� /DXI-� XQG�:DO�
NLQJVWUHFNHQ��(V�JLEW���=LPPHU�I�U�PD[�����
3HUVRQHQ� ]XU� 6HOEVWYHUVRUJXQJ�� .�FKH��
7HUUDVVH��*DUWHQ��:LHVH�XQG�3RRO� N|QQHQ�
NRVWHQORV� PLWEHQXW]W� ZHUGHQ�� .RVWHQORVH�
3DUNSOlW]H�VLQG�YRUKDQGHQ�� 

���3HUVRQ� DE�¼����- 

MHGH�]XVlW]OLFKH� DE�¼����-� 

]]JO��%XFKXQJV� �����¼����- 

3ULYDW]LPPHU�:HOV�-�
:LPSDVVLQJ� 
1HLQHUJXWVWUD�H���� 
7��������������������� 
,PPR'DW#JPDLO�FRP� 
ZZZ�KDWWLQJHU�LQIR�� 

3UHLV 

3UHLV�SUR�3HUVRQ� DE�¼����- 

  

  

  

:LU� ELHWHQ� ,KQHQ� PHKUHUH� 8QWHUN�QIWH� LQ�
:HOV�DQ��$OOH�$SSDUWHPHQWV�YHUI�JHQ��EHU�
HLQH�.�FKH�LQNO��(VV]LPPHU��:&��%DGH]LP�
PHU��6FKODI]LPPHU�� 79��.�KOVFKUDQN��.OHL�
GHUNDVWHQ�� =XGHP� ELHWHQ� ZLU� QRFK� JUDWLV�
:/$1�XQG�HLJHQH�3DUNSOlW]H�DQ� 

0RQWHXUXQWHUNXQIW��
*UDILQJHU�����������������
+DQV�6DFKV�6WUD�H���� 
7�������������������� 
PDUNXVJUDILQJHU#JP[�DW 

3UHLV 

 

7ඐඉඔඐඍඑඕ�ඊඍඑ�:ඍඔඛ 

�ŝĞ�DĂƌŬƚŐĞŵĞŝŶĚĞ�dŚĂůŚĞŝŵ�ĂƵĨ�ĚĞƌ�ĂŶĚĞƌĞŶ�^ĞŝƚĞ�ĚĞƐ�&ůƵƐƐĞƐ�dƌĂƵŶ�ŐƌĞŶǌƚ�ĚŝƌĞŬƚ�ĂŶ�tĞůƐ��ƵŶĚ�ŝƐƚ�
ĚƵƌĐŚ�ĚŝĞ�dƌĂƵŶďƌƺĐŬĞ�ƵŶĚ�ĚŝĞ��ƌƺĐŬĞ�ĂŶ�ĚĞƌ��ϭϯϴ�ŵŝƚ�ĚĞƌ�^ƚĂĚƚ�ǀĞƌďƵŶĚĞŶ͘� 

'LH� 3HQVLRQ� ELHWHW� ,KQHQ� .RPIRUW]LPPHU�
PLW 
)U�KVW�FNVEXIIHW� ]X� DWWUDNWLYHQ� 3UHLVHQ��
=HQWUDO� JHOHJHQ�� HUUHLFKHQ� 6LH� GDV 
:HOVHU�6WDGW]HQWUXP�XQG�GDV�0HVVHJHOlQ�
GH�]X�)X��LQ�ZHQLJHQ�0LQXWHQ��� 

(= DE�¼����- 

'=� DE�¼����- 

  

  

'RUIFDIH�7KDOKHLP� 
*HPHLQGHSODW]�� 
7������������������ 
RIILFH#GRUIFDIH-
WKDOKHLP�DW � 
ZZZ�GRUIFDIH-WKDOKHLP�DW�� 

3UHLV 

 



 

6ඉගගඔඍඌග 
�ŝĞ�DĂƌŬƚŐĞŵĞŝŶĚĞ�^ĂƩůĞĚƚ�ůŝĞŐƚ�ǌŝƌŬĂ�ϭϱ��ƵƚŽ-DŝŶƵƚĞŶ�ǀŽŶ�tĞůƐ�ĞŶƞĞƌŶƚ�ƵŶĚ�ďĞĮŶĚĞƚ�ƐŝĐŚ�ZŝĐŚƚƵŶŐ�
sŽƌĂůƉĞŶŬƌĞƵǌ�ĂƵĨ�ĚĞƌ��ϭϯϴ͘� 

ZZZ�ZHOV�DW�ZHOVPDUNHWLQJ�WRXULVPXV�KRWHOV 
'LH�5LFKWSUHLVH�YHUVWHKHQ�VLFK��IDOOV�QLFKW�DQGHUV�DQJHJHEHQ�SUR�=LPPHU�XQG�7DJ�LQNO��DOOHU�6WHXHUQ��H[NO��2UWVWD[H��$EZHLFKHQGH�3UHLVH�]X�0HVVH]HLWHQ�XQG�*UR�YHUDQVWDOWXQJHQ�� 

=]JO��2UWVWD[H�¼������SUR�(UZDFKVHQHQ�XQG�7DJ��6WDQG�-lQQHU�������bQGHUXQJHQ��6DW]–�'UXFNIHOGHU�YRUEHKDOWHQ�� 

'LH� 3ULYDW]LPPHUYHUPLHWXQJ� 6DQFKH]�
EHILQGHW� VLFK� QXU� ZHQLJH� 0LQXWHQ� YRP�
=HQWUXP�HQWIHUQW��(V�VWHKHQ� LQVJHVDPW����
(LQ]HO]LPPHU� ]XU� 9HUI�JXQJ�� 'LH� $XVVWDW�
WXQJ� GHU� =LPPHU� EHLQKDOWHW� 79�� %DG��:&�
XQG�WHLOZHLVH�HLQH�.�FKH� 

(= DE�¼����- 

  

  

  

3ULYDW]LPPHUYHUPLH�
WXQJ�6DQFKH]� 
0DLGRUI���� 
7����������������� 

 

3UHLV 

'DV� �NOHLQH� +RWHO� DP� 9RUDOSHQNUHX]�� ELH�
WHW��]HQWUDO�JHOHJHQ��I�U�*HVFKlIWV-��0HVVH-�
XQG� $UEHLWVUHLVHQGH� ��� *lVWH]LPPHU� PLW�
'8�:&�79�:ODQ�WHLOZHLVH� .�KO�
VFKUDQN� � VRZLH� $SSDUWHPHQWV� PLW� XQG�
RKQH�.�FKH��)U�KVW�FN� DE� ��8KU� XQG� GDV�
5HVWDXUDQW� LP� +DXV� UXQGHQ� GDV� $QJHERW�
NXOLQDULVFK�DE��)�U�6SRUWEHJHLVWHUWH�VWHKHQ�
��7HQQLVKDOOHQSOlW]H�����6TXDVKFRXUWV�XQG�
DWWUDNWLYH�/DXIVWUHFNHQ�EHUHLW�� 

(= DE�¼����- 

'=� DE�¼����- 

'UHLEHWW]LPPHU DE�¼�����- 

  

+RWHO�:DKOP�OOHU� 
.LUFKGRUIHU�6WUD�H���� 
7������������������� 
RIILFH#KRWHO-
ZDKOPXHOOHU�DW 
ZZZ�ZDKOPXHOOHU�ZL[VLWH�
FRP�KRWHO-ZDKOPXHOOHU 

3UHLV 

5XQG� XP� GLH� 8KU� KDW� GDV� +RWHO� JH|IIQHW��
(V� LVW� YRQ� GHQ� $XWREDKQHQ� $�� XQG� $��
EHTXHP� HUUHLFKEDU� XQG� KDW� NRVWHQIUHLH�
3DUNSOlW]H�� =X� GHQ� %HVRQGHUKHLWHQ� JHK|�
UHQ� JUR�HV� )U�KVW�FNVEXIIHW�� 0DUNW-
5HVWDXUDQW�� 79� PLW� 6N\-3URJUDPPHQ� XQG�
7UHXHSDVV��PLW�GHP�*lVWH�QDFK����h1�DXI�
GLH�����1DFKW�HLQJHODGHQ�ZHUGHQ�� 

(= DE�¼������ 

'=� DE�¼�����- 

=LPPHUSUHLVH�
RKQH�)U�KVW�FN� 

 

/DQG]HLW�9RUDOSHQNUHX] 
9RUDOSHQNUHX]����������
6DWWOHGW 
7������������������ 
]HQWUDOH#ODQG]HLW�DW 
ZZZ�ODQG]HLW�DW 

3UHLV 

8QVHUH� *lVWH� ZRKQHQ� LQ� NRPIRUWDEOHQ�
(LQ]HO-�� 'RSSHO-� RGHU� 'UHLEHWW]LPPHUQ�PLW�
6DW-79�� 'XVFKH��:&� XQG�:-/$1�� (LQ� OH�
FNHUHV�� VWlUNHQGHV� )U�KVW�FN� JLEW� HV� EH�
UHLWV�DE���8KU�PRUJHQV�VRZLH�GXUFKJHKHQG�
ZDUPH�.�FKH�ELV����8KU��'DV�)U�KVW�FN�LVW�
LP�DQJHJHEHQHQ�3UHLV�LQNOXGLHUW� 

(= DE�¼����- 

'=� DE�¼����- 

'UHLEHWW]LPPHU DE�¼�����- 

  

+RWHO�%lFN�LP�+RO] 
*HZHUEHVWUD�H��� 
7�������������������
0RELO� ������
�������������������������
LQIR#EDHFNLPKRO]�DW�
ZZZ�EDHFNLPKRO]�DW� 

3UHLV 

'LUHNW� DQ� GHU� $XWREDKQDXVIDKUW� $�� XQG�
���P�YRP�$XWREDKQNQRWHQ�9RUDOSHQNUHX]�
HQWIHUQW�� SXQNWHW� GDV� $0(',$� (;35(66�
LQ�6DWWOHGW� GXUFK�VHLQH� LGHDOH�9HUNHKUVDQ�
ELQGXQJ�� 'LH� KHOOHQ� =LPPHU� YHUI�JHQ� DOOH�
�EHU� HLQHQ� 6DW-79�� HLJHQHV� %DG� XQG�
:/$1�� � $XVVWDWWXQJ�� +RWHOHLJHQHU� 3DUN�
SODW]�XQG�]ZHL�7DJXQJVUlXPH�� 

$PHGLD�([SUHVV�6DWWOHGW 
+DXSWVWUD�H���������6DWWOHGW����������������� 
7������������������ 
VDWWOHGW#DPHGLDKRWHOV�FRP 
ZZZ�DPHGLDKRWHOV�FRP 

(=��ĐŽŶŽŵǇ� DE�¼����- 

'=��ĐŽŶŽŵǇ� DE�¼����- 

(=�6WDQGDUG� DE�¼����- 

'=�6WDQGDUG� DE�¼����- 

3UHLV 

'DV� $XVWULD� 7UDYHOOHU� +RWHO� 6DWWOHGW� ELHWHW�
���%HWWHQ�–� ]XP�SUHLVZHUWHQ�ZRKQHQ��'LH�
=LPPHU�VLQG�PLW� )ODW� 79��.�KOVFKUDQN��:-
/DQ��%DG��:&��.DIIHHPDVFKLQH�XQG�0LNUR�
ZHOOH� DXVJHVWDWWHW�� =XU� IUHLHQ� 1XW]XQJ�
VWHKHQ� HLQH� .�FKH�� HLQH� :DVFKPDVFKLQH�
XQG�HLQ�)LWQHVVUDXP�]XU�9HUI�JXQJ� 

$XVWULD�7UDYHOOHU�+RWHO�
6DWWOHGW 
+DXSWVWUD�H���� 
7�������������������� 
VDWWOHGW#DXVWULD-
WUDYHOOHU�DW� 
VDWWOHGW�DXVWULD-WUDYHOOHU�DW 

(= DE�¼����- 

'= DE�¼����- 

  

  

3UHLV 

 



 

�ŝĞ�DĂƌŬƚŐĞŵĞŝŶĚĞ�<ƌĞŵƐŵƺŶƐƚĞƌ�ůŝĞŐƚ�ǌŝƌŬĂ�ϮϬ��ƵƚŽ-DŝŶƵƚĞŶ�ǀŽŶ�tĞůƐ�ĞŶƞĞƌŶƚ͕�ĚĞƌ�ƐĐŚŶĞůůƐƚĞ�
tĞŐ�ĨƺŚƌƚ�ƺďĞƌ�ĚŝĞ��ϭϯϴ�ƵŶĚ��ϭϮϮ͘ 

.5(060h167(5 

 

ZZZ�ZHOV�DW�ZHOVPDUNHWLQJ�WRXULVPXV�KRWHOV 

'LH�5LFKWSUHLVH�YHUVWHKHQ�VLFK��IDOOV�QLFKW�DQGHUV�DQJHJHEHQ�SUR�=LPPHU�XQG�7DJ�LQNO��DOOHU�6WHXHUQ��H[NO��2UWVWD[H��$EZHLFKHQGH�3UHLVH�]X�0HVVH]HLWHQ�XQG�*UR�YHUDQVWDOWXQJHQ�� 
=]JO��2UWVWD[H�¼������SUR�(UZDFKVHQHQ�XQG�7DJ��6WDQG�-lQQHU�������bQGHUXQJHQ��6DW]–�'UXFNIHOGHU�YRUEHKDOWHQ�� 

 

/lQGOLFKHV�)ODLU�XQG�HLQH�UXKLJH�8PJHEXQJ�
PDFKHQ� GDV� /DQGKRWHO� 6FKLFNOEHUJ� ]X� HL�
QHP� LGHDOHQ�6WDQGRUW� I�U� ,KU� 6HPLQDU��*H�
P�WOLFK� JHVWDOWHWH� =LPPHU�� VRZLH� HLQ� 5HV�
WDXUDQW–� XQG� :HOOQHVVEHUHLFK� ELHWHQ� DOOH�
9RUDXVVHW]XQJHQ� I�U� HLQHQ� NRPIRUWDEOHQ�
$XIHQWKDOW�LQ�.UHPVP�QVWHU�� 

(= DE�¼����- 

'=� DE�¼����- 

'UHLEHWW]LPPHU DE�¼����- 

$SSDUWHPHQW DE�¼�����- 

/DQGKRWHO�6FKLFNOEHUJ 
6FKLFNOEHUJ����������
.UHPVP�QVWHU 
7����������������� 
ODQGKRWHO#VFKLFNOEHUJ�DW 
ZZZ�VFKLFNOEHUJ�DW 

3UHLV 

/DVVHQ�6LH�GHQ�$OOWDJ�]X�+DXVH�XQG�JHQLH�
�HQ�6LH� GLH� )UHLKHLW� GDV� ]X� WXQ��ZDV� LKQHQ�
JHUDGH� JHIlOOW�� (UOHEHQ� 6LH� GLH� 1DWXU� LP�
$NWLYSDUN�.UHPVP�QVWHU�KDXWQDK��6HLHQ�6LH�
HLQIDFK� XQVHU� *DVW�� ,Q� XQVHUHU� IDPLOLlU� JH�
I�KUWHQ� +RWHO-3HQVLRQ� JLEW� HV� DOOHV�� ZDV�
HLQHQ�HUKROVDPHQ��8UODXE�DXVPDFKW�� 

(= DE�¼����- 

'=� DE�¼����- 

'UHLEHWW]LPPHU DE�¼����- 

  

$NWLYSDUN�+RWHO�������
3HQVLRQ�6WDGOKXEHU�
/LQ]HU�6WUD�H���  
7������������������ 
HUOHEQLV#VWDGOKXEHU�DW � 
ZZZ�VWDGOKXEHU�DW� 

3UHLV 

8QVHUH� +RWHO]LPPHU� VLQG� LP� JHVFKPDFN�
YROOHQ� /DQGKDXVVWLO� HLQJHULFKWHW� 6DW-79��
IUHLHV� OHLVWXQJVVWDUNHV� :-/DQ� VLQG� VHOEVW�
YHUVWlQGOLFK� XQG� GDV� UHLFKKDOWLJH� )U�K�
VW�FNVEXIIHW� JDUDQWLHUW� ,KQHQ� HLQHQ� JXWHQ�
0RUJHQ�� 8QVHUH� ]HQWUDOH� /DJH� GLUHNW� DP�
%DKQKRI� JDUDQWLHUW� EHVWH� 9HUNHKUVDQELQ�

GXQJHQ͘ 

(=�����������������
LQNO��)U�KVW�FN 

DE�¼����- 

'=���������������
LQNO��)U�KVW�FN 

DE�¼�����- 

  

+RWHO�*DVWKRI�.|QLJ 
%DKQKRIVWUD�H����������
.UHPVP�QVWHU� 
7������������������ 
KHOJH�SDFKQHU#JDVWKRI-
NRHQLJ�DW� 
ZZZ�JDVWKRI-NRHQLJ�DW 

3UHLV 

$OOH�=LPPHU�PLW�'8�:&�XQG�79��%HVRQGHUV�
HUZlKQHQVZHUW� LVW� GHU� =LPPHUDXVEOLFN� LQ�
GHQ� ZXQGHUVFK|QHQ� ,QQHQKRI�� ,G\OOLVFKHU��
NOHLQHU� %DXHUQKRI� HWZDV� DX�HUKDOE� YRQ�
.UHPVP�QVWHU� -� DQ� GHU�9HUELQGXQJVVWUD�H�
QDFK�6DWWOHGW��$XWREDKQDXIIDKUW��� 

(= DE�¼����- 

'=� DE�¼����- 

  

  

(LFKKRI 
+HLOLJHQNUHX]��  
7������������������ 
0RELO� �����������
��������� 
 

3UHLV 

(=�LQNO��)U�KVW�FN DE�¼����- 

'=�]XU�(LQ]HOEHOHJXQJ�� DE�¼����- 

'=�LQNO��)U�KVW�FN� DE�¼�����- 

'UHLEHWW]LPPHU� DE�¼�����- 

+RWHO�6FKODLU 
)UDQ]-+|QLJ-6WUD�H������
�����.UHPVP�QVWHU 
7������������������ 
RIILFH#KRWHO-VFKODLU�FRP� 
ZZZ�KRWHO-VFKODLU�FRP� 

3UHLV 1DFK� GHU� 1HX�EHUQDKPH� YRQ� 0DUFR� *XW�
PDQQ�ZXUGH�GDV�IDPLOLHQJHI�KUWH�-XZHO�VDQIW�
PRGHUQLVLHUW�� GLH� =LPPHU� WHLOZHLVH� HUQHXHUW�
XQG� NOLPDWLVLHUW�� 0LW� XQVHUHP� UHLFKKDOWLJHQ�
)U�KVW�FNVEXIIHW� N|QQHQ� 6LH� GHQ� 7DJ�����
JHVWlUNW�EHJLQQHQ�XQG�EHL�XQVHUHU�6HOEVWEH�
GLHQXQJVEDU�RGHU�DXI�GHU�EHKHL]WHQ�5DXFKHU�
WHUUDVVH�HQWVSDQQW�DXVNOLQJHQ� ODVVHQ��0DUFR�
XQG�VHLQ�7HDP�IUHXHQ�VLFK�DXI�,KU�.RPPHQ� 

'LH�JHP�WOLFK�HLQJHULFKWHWH�)HULHQZRKQXQJ�
ELHWHW�3ODW]� I�U� �-��3HUVRQHQ� XQG� LVW� ��Pð�
JUR��� 'LH� $XVVWDWWXQJ� EHLQKDOWHW� 9RUUDXP��
JUR�H�.�FKH��:RKQ]LPPHU��6FKODI]LPPHU��
'8�:&��:/$1��6DW-79��*DUWHQ�XQG�3DUN�
SODW]� 

��3HUVRQHQ DE�¼����- 

��3HUVRQHQ DE�¼����- 

  

  

)HULHQZRKQXQJ�+DXV�
.ODPEDXHU 
/LQ]HU�6WUD�H���D  
7�����������������������������
FKULVWL�
QH�NODPEDXHU#JP[�DW 

3UHLV 



 

 

ZZZ�ZHOV�DW�ZHOVPDUNHWLQJ�WRXULVPXV�KRWHOV 

'LH�5LFKWSUHLVH�YHUVWHKHQ�VLFK��IDOOV�QLFKW�DQGHUV�DQJHJHEHQ�SUR�=LPPHU�XQG�7DJ�LQNO��DOOHU�6WHXHUQ��H[NO��2UWVWD[H��$EZHLFKHQGH�3UHLVH�]X�0HVVH]HLWHQ�XQG�*UR�YHUDQVWDOWXQJHQ�� 
=]JO��2UWVWD[H�¼������SUR�(UZDFKVHQHQ�XQG�7DJ��6WDQG�-lQQHU�������bQGHUXQJHQ��6DW]–�'UXFNIHOGHU�YRUEHKDOWHQ�� 

8QVHU�$SDUWPHQWKDXV�YHUI�JW��EHU����=LP�
PHU�� 3DUNSOlW]H�� :/$1�� HLQHQ� PRGHUQHQ�
*HPHLQVFKDIWVUDXP� PLW� .�FKH�� 79�� :X�
]]OHU� XQG� .DIIHH-� XQG� *HWUlQNHDXWRPDW��
'LH�8QWHUNXQIW�LVW�]HQWUDO��MHGRFK�VHKU�UXKLJ�
JHOHJHQ� XQG� HLJQHW� VLFK� KHUYRUUDJHQG� I�U�
OlQJHUH�$XIHQWKDOWH�� 

(= DE�¼����- 

�-%HWW-=LPPHU DE�¼����- 

  

  

+DXV�DQ�GHU�.UHPV 
)UDQ]�/XW]N\�6WUD�H�� � 
7��������������������� 
KDXV#DVVHF�DW � 
ZZZ�DVVHF-JROG�DW�KDXV-
DQ-GHU-NUHPV�� 

3UHLV 

'DV� *lVWHKDXV� 3KLQD� ELHWHW� $SSDUWHPHQW-�
XQG�=LPPHUYHUPLHWXQJ�DQ� 
'LH� JHP�WOLFK� QHX� HLQJHULFKWHWHQ� $SSDUWH�
PHQWV�KDEHQ� MHZHLOV�HLQH�*U|�H�YRQ����P��
E]Z�� ����P�� XQG� YHUI�JHQ� �EHU� 6FKODIUlX�
PH�� .�FKH�� %DG�� :&�� 79�� :/$1� XQG�
:DVFKPDVFKLQH� 

'= DE�¼����- 

$SSDUWHPHQW�
3UHLV�SUR�����
3HUVRQ 

DE�¼����- 

  

*lVWHKDXV�3KLQD 
$P�5|PHUZHJ��� 
7�������������������� 
RHOOHUKDUDOG#DRQ�DW 

 

3UHLV 

8QVHU�%DXHUQKRI�EHILQGHW�VLFK�DQ�GHU�9RUDO�
SHQVWUD�H� ]ZLVFKHQ� .UHPVP�QVWHU� XQG�
6DWWOHGW� XQG� LVW� VRPLW� VHKU� ]HQWUDO� JHOHJHQ�� 
'LH� *lVWH]LPPHU� VLQG�PLW� 79��:/$1�� '8�
:&� XQG� WHLOZHLVH� PLW� HLQHU� .�FKHQ]HLOH�
DXVJHVWDWWHW��� 

*UDEPD\UKRI�� 
+HLOLJHQNUHX]�� � 
7��������������������� 
LQIR#JUDEPD\UKRI�DW�
ZZZ�JUDEPD\UKRI�DW� 

 

3UHLV 

(= DE�¼����- 

'=�E]Z��=ZHL�
EHWW]LPPHU�� 

DE�¼����- 

:HLWHUH�8QWHUN�QIWH 

.ඍඕඉගඍඖ 

<ĞŵĂƚĞŶ�ůŝĞŐƚ�ĐĂ͘�ϮϬ�ŵŝŶ�ǀŽŶ�tĞůƐ�ĞŶƞĞƌŶƚ͕�ƺďĞƌ�ĚŝĞ�^ŝƉďĂĐŚǌĞůůĞƌƐƚƌĂƘĞ�ƵŶĚ�ĚŝĞ� 
<ƌĞŵƐƚĂůƐƚƌĂƘĞ�ĞƌƌĞŝĐŚƚ�ŵĂŶ�<ĞŵĂƚĞŶ�ĂƵĨ�ĚĞŵ�ƐĐŚŶĞůůƐƚĞŶ�tĞŐ 

:HU�YRQ�ZHLWHU�KHU�DQUHLVW��GHU� ILQGHW�PLW�
GHP� 2*¶V� *ROI� /RGJH� GLH� SHUIHNWH� 8U�
ODXEVGHVWLQDWLRQ�� 0LW� HLQHU� $SSDUWHPHQW�
DQODJH� LQNO�� 6FKZLPPWHLFK� VRZLH� =LP�
PHUQ� PLW� %DONRQ� �YLHOH� GDYRQ� ����� QHX�
UHQRYLHUW�� JHQLH�W� PDQ� GHQ� 0HKUZHUW��
QDKH]X�DP�*U�Q�]X�ZRKQHQ�� 

(=�PLW�%DONRQ DE�¼����- 

'=�RKQH�%DONRQ DE�¼�����- 

'=�.RPIRUW�PLW� DE�¼�����- 

-XQLRU�6XLWH�PLW� DE�¼�����- 

*ROI�5HVRUW�.UHPVWDO� 
$P�*ROISODW]�� 
�����.HPDWHQ�DQ�GHU�
.UHPV� 
7�����������������-� 
EXFKXQJ#JROIUHVRUW-
NUHPVWDO�DW� 
ZZZ�JROIUHVRUW-NUHPVWDO�DW 

3UHLV 

8QVHU� JHP�WOLFKHU� IDPLOLHQIUHXQGOLFKHU�
*DVWKRI�ELHWHW� ,KQHQ�HLQH� LGHDOH�%OHLEH�� ,Q�
XQVHUHQ� ELV� ]X� ���Pð� JUR�HQ�.RPIRUW]LP�
PHUQ� PLW� %DG� XQG� :&� ZHUGHQ� 6LH� VLFK�
ZRKO�I�KOHQ��:LU�ELHWHQ�NRVWHQIUHLHQ�:/$1
-=XJDQJ�XQG�JUDWLV�)DKUUDGYHUOHLK�EHL�9RU�
UHVHUYLHUXQJ�� 

(= DE�¼����- 

'=� DE�¼����- 

  

  

.LUFKHQZLUW�-�*DVWKRI�
6WULJO�������������������������������������
.LUFKHQSODW]��� 
�����.HPDWHQ�DQ�GHU�
.UHPV 
7�����������������-�� 
JDVWKRI�VWULJO#DRQ�DW�
ZZZ�JDVWKRI-VWULJO�DW 

3UHLV 



 

ZZZ�ZHOV�DW�ZHOVPDUNHWLQJ�WRXULVPXV�KRWHOV 

'LH�5LFKWSUHLVH�YHUVWHKHQ�VLFK��IDOOV�QLFKW�DQGHUV�DQJHJHEHQ�SUR�=LPPHU�XQG�7DJ�LQNO��DOOHU�6WHXHUQ��H[NO��2UWVWD[H��$EZHLFKHQGH�3UHLVH�]X�0HVVH]HLWHQ�XQG�*UR�YHUDQVWDOWXQJHQ�� 
=]JO��2UWVWD[H�¼������SUR�(UZDFKVHQHQ�XQG�7DJ��6WDQG�-lQQHU�������bQGHUXQJHQ��6DW]–�'UXFNIHOGHU�YRUEHKDOWHQ�� 

 

�ŝĞ�^ƚĂĚƚŐĞŵĞŝŶĚĞ�DĂƌĐŚƚƌĞŶŬ�ůŝĞŐƚ�ǌŝƌŬĂ�ϭϱ��ƵƚŽ-DŝŶƵƚĞŶ�ǀŽŶ�tĞůƐ�ĞŶƞĞƌŶƚ�
ƵŶĚ�ďĞĮŶĚĞƚ�ƐŝĐŚ�ZŝĐŚƚƵŶŐ�>ŝŶǌ�ĂƵĨ�ĚĞƌ��ϭ͘� 

0ඉකඋඐගකඍඖඓ 

'DV� IDPLOLHQJHI�KUWH� �
� +RWHO� OLHJW� FD�� ���
$XWRPLQXWHQ� YRQ� :HOV� HQWIHUQW�� YHUI�JW�
�EHU����=LPPHU�XQG�ELHWHW�GHQ�*lVWHQ�HLQ�
PRGHUQHV�5HVWDXUDQW��HLQH�QHWWH�%DU��6DX�
QD�� )LWQHVVUDXP�� :/$1�� XQG� HLQHQ� HLJH�
QHQ�3DUNSODW]� 

(= DE�¼����- 

'=� DE�¼����- 

'HVLJQ]LPPHU� DE�¼�����- 
-XQLRUVXLWH DE�¼�����- 

+RWHO�*DVWKRI�)LVFKHU� 
:HOVHU�6WUD�H����������
0DUFKWUHQN 
7������������������ 
ILVFKHU#JDVWKRI-
ILVFKHU�DW 
ZZZ�JDVWKRI-ILVFKHU�DW 

3UHLV 

+LQWHU�GHP�HHH�+RWHO�VWHKW�GLH� ,GHH�� ,KUHQ�
$XIHQWKDOW� VR� HLQIDFK� ZLH� P|JOLFK� ]X� JH�
VWDOWHQ�� 'LH� %XFKXQJ� HUIROJW� JDQ]� HLQIDFK�
WHOHIRQLVFK�� SHU� (-0DLO� RGHU� RQOLQH�� 8QVHU�
&KHFN-,Q�7HUPLQDO�PDFKW�HV�,KQHQ�P|JOLFK��
MHGHU]HLW� XQG� YRQ� 5H]HSWLRQV]HLWHQ� XQDE�
KlQJLJ�HLQ]XFKHFNHQ� � 

(= DE�¼����- 

'=� DE�¼����- 

$SDUWPHQW� DE�¼�����- 

  

HHH�+RWHO 
.lVWQHUVWUD�H�� 
7������������������ 
PDUFKWUHQN#HHH-KRWHO�DW�� 
ZZZ�HHH-KRWHO�DW� 

3UHLV 

,Q� XQVHUHP�+DXV�EHILQGHQ� VLFK� LQVJHVDPW�
���=LPPHU�����(LQ]HO]LPPHU����'RSSHO]LP�
PHU� GDYRQ� �� 'UHLEHWW]LPPHU�� 'LH� $XVWDW�
WXQJ� GHU� =LPPHU� XP�
IDVVW� ,QWHUQHWDQVFKOXVV�� )HUQVHKHU�� %DG�
:&� �'XVFKH��� )HXHUPHOGHU�� )OXFKWZHJ�
SODQ��3DUNHQ��NRVWHQORVHU�3DUNSODW] 

*DVWKDXV�8IHUPDQQ� 
:HL�NLUFKQHU�6WU����� 
7��������������������� 
]LPPHU#XIHUPDQQ�DW� 
ZZZ�XIHUPDQQ�DW 

(= DE�¼����- 

'=� DE�¼����- 

'UHLEHWW]LPPHU DE�¼����- 

  

3UHLV 

 

6එ඘ඊඉඋඐජඍඔඔ� 

�ŝĞ�'ĞŵĞŝŶĚĞ�^ŝƉďĂĐŚǌĞůů�ůŝĞŐƚ�ĐĂ͘�ϭϱ�DŝŶƵƚĞŶ�ǀŽŶ�tĞůƐ�ĞŶƞĞƌŶƚ�ƵŶĚ�ŝƐƚ�ƺďĞƌ�ĚŝĞ��ϭϯϴ�ƵŶĚ�ĚŝĞ�
^ŝƉďĂĐŚǌĞůůĞƌ�^ƚƌĂƘĞ�ĞƌƌĞŝĐŚďĂƌ͘�� 

0LW� GHU� 9HUPLHWXQJ� YRQ� .RPIRUW-
*lVWH]LPPHUQ� �EHVRQGHUV I�U� GLH� :HOVHU�
0HVVHQ�� EHUHLWHW 2WWR� 0D\U� QLFKW� QXU� VLFK�
VHOEVW� VRQGHUQ�DXFK� VHLQHQ *lVWHQ� LPPHU�
ZLHGHU� YLHO� )UHXGH� XQG� HUQWHW� 'DQN�
XQG $QHUNHQQXQJ�� 

(= DE�¼����- 

'=� DE�¼����- 

  

  

*lVWH]LPPHU�2WWR�0D\U 
*HZHUEHSDUN�2VW��� 
7��������������������� 
RIILFH#RWWR-PD\U�DW� 
ZZZ�RWWR-PD\U�DW 

3UHLV 



 
6ගඍඑඖඐඉඝඛ� 

�ŝĞ�'ĞŵĞŝŶĚĞ�^ƚĞŝŶŚĂƵƐ�ĞƌƌĞŝĐŚƚ�ŵĂŶ�ŝŶ�ϭϬ�&ĂŚƌŵŝŶƵƚĞŶ�ƺďĞƌ�ĚŝĞ��ϭϯϴ͘ 

ZZZ�ZHOV�DW�ZHOVPDUNHWLQJ�WRXULVPXV�KRWHOV 

'LH�5LFKWSUHLVH�YHUVWHKHQ�VLFK��IDOOV�QLFKW�DQGHUV�DQJHJHEHQ�SUR�=LPPHU�XQG�7DJ�LQNO��DOOHU�6WHXHUQ��H[NO��2UWVWD[H��$EZHLFKHQGH�3UHLVH�]X�0HVVH]HLWHQ�XQG�*UR�YHUDQVWDOWXQJHQ�� 
=]JO��2UWVWD[H�¼������SUR�(UZDFKVHQHQ�XQG�7DJ��6WDQG�-lQQHU�������bQGHUXQJHQ��6DW]–�'UXFNIHOGHU�YRUEHKDOWHQ�� 

+LHU� LVW�PDQ� QRFK *DVWJHEHU� DXV� /HLGHQ�
VFKDIW�–�RE�LQ�XQVHUHP�5HVWDXUDQW�RGHU�LP�
*lVWHKDXV�� 7UHWHQ�6LH� HLQ�� LQ GLH� JHP�WOL�
FKH� *DVWVWXEH� RGHU� WUHIIHQ� 6LH� VLFK� LP�
JUR�HQ�6DDO�PLW� )UHXQGHQ�XQG�%HNDQQWHQ�
– KLHU�ZHUGHQ�6LH� VLFK�ZLH� ]X�+DXVH� I�K�
OHQ�� 

(= DE�¼����- 

'=� DE�¼����- 

'UHLEHWW]LPPHU DE�¼����- 

  

+RIZLUW�*UDEQHU 
6FKORVVVWUD�H���  
7�������������������� 
0RELO� ���������������� 

RIILFH#KRIZLUW-JUDEQHU�DW  
ZZZ�KRIZLUW-JUDEQHU�DW 

3UHLV 

2EHUSIHQQLJPD\UJXW 
3IHQQLJPD\UVWUD�H���� 
7������������������ 
SHQVLRQ�
#REHUSIHQQLJPD\UJXW�DW� 
ZZZ�REHUSIHQQLJPD\UJXW�
DW� 

.OHLQ�� DEHU� IHLQ� –� GLH� 3HQVLRQ�
Ä2EHUSIHQQLJPD\UJXW³� ELHWHW� DOOHV� ZDV� GDV�
+HU]� EHJHKUW�� 2E� EHUXIOLFK�� RGHU� SULYDW�� GLH�
1lKH�GHU�6WDGW�:HOV�� OlGW� ]X�HLQHP�JHP�WOL�
FKHQ� $XIHQWKDOW� HLQ�� 'DV� )U�KVW�FNVEXIIHW�
ELHWHW�UHJLRQDOH�.|VWOLFKNHLWHQ��VHOEVWJHPDFK�
WH�0DUPHODGHQ��$SIHOVDIW�XQG�YLHOHV�PHKU� 

(= DE�¼����- 

'=� DE�¼����- 

  

  

3UHLV 

3HQVLRQ�9LHUHFNO 
0DLUVWUD�H��� 
7�������������������� 
SHQVLRQ#YLHUHFNO�DW 
ZZZ�YLHUHFNO�DW 

8QVHUH� IDPLOLHQJHI�KUWH� 3HQVLRQ�� LVW� HLQ� JH�
P�WOLFKHV� +DXV�� GDV� SHUV|QOLFKHQ� 6HUYLFH 
ELHWHW� XQG� VLFK� LQ� HLQHU� VHKU� UXKLJHQ�� LG\OOL�
VFKHQ�/DJH�QHEHQ�GHU�:DOOIDKUWVNLUFKH�0DULD�
6FKDXHUVEHUJ�EHILQGHW���(LQ�JUR�HU�KDXVHLJH�
QHU� 3DUNSODW]� YRU� GHP�+DXV� VWHKW� ,KQHQ� QD�
W�UOLFK�NRVWHQORV�]XU�9HUI�JXQJ�� 

(= DE�¼����- 

'=� DE�¼����- 

  

  

3UHLV 


